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majority of tlie people of this country? And if we are told that Protection will increase wages so^as to compensate the wage-earner for the rise in prices, we must remember that by far the largest proportion of the working Indian population is engaged in agriculture.
" 22. Assuming that Protection would lead to a general increase in the wages of our manufacturing industries, what would be the effect on the rest of the population, who are to a large extent merely consumers? Where are the increased wages to come from which are to enable them to face with equanimity any artificial increase in the cost of living?
" 23. Agriculture is not in the main, so far as I understand the Protectionist's arguments., one of the industries which a tariff wall would assist in India ; and consequently the rise in wages of the manufacturing classes would not extend ipso facto to the rural classes. Very possibly the general operation of economic laws would tend to pull up the remuneration of the latter in time ; but especially in a conservative country like India the process would be slow and gradual ; and in the interval an immense amount of hardship and suffering might be imposed on the great body of our Indian, workers. A time of transition is always painful, and in this case it would also be protracted.
24. Protection attempts to apply State direction to production. It diverts trade from what may be called its natural channel into an artificial channel. It is often held that if by Protection an old industry is encouraged or a new industry created in a given country, that result is a clear indication of an increase in national wealth. But any such gain may ^be outweighed by a loss. The industry so artifi-